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hmfﬂé shaken talth b the American dob
n »

“IT'S FRETTY OBVIOUS. The budges is un-

ation v out of whack. And Watergate

average cusfract &t he Mercantile
is cely five dave Jong. Yeu peopds doa’t even
guialify as investors under the tax laws.

“The six-cnonth capltal galns provisien fs
rralevant in defining whet a5 nveslor (e But
U you prefer, we cas use the term rader,”

How abaut “pambler? _

Meiamed shot up in his seat. “No! A specs.
lator s not a gumbler, Speclstion
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balanced. We cannot o bring inflaten , -
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Will the dollar

ever come back?

Iating And I('s easy to understand.”

Da yoi2 have a specific example?

“Yieur, ABCTY contracied 10 telecast the
Munich Olympl Games: Bul ABC &d not buy
any German mirks In advance of the tms #
fad to pay Iy German contraciory, Betwisn
the date of coatract and the payment dates,
the doliar fell. So ABC had 0 pey a lot moce

it

planned. As a result, ABC ® thas &
million dollars on the Olywpic games. If Ut
had Eought marks forward at contrect Gme,
it would have made & good profit.”™

S0 CURRENCY SPECULATION &3 vitsl 1o
inlesmational trade?

"“Yes, currency trading Is now standard
pmmmmwﬂu“

What about the Is It golng to fall
turther? Or s it golng to come back?
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Why has the doliar fallen so fas?
"Becauss America 15 pot & force Ipt workd

LED MILAMED

but when it comes t0 money,
1o the Dank of England."™
That's hard to believe,

.
:
i
i
v
-
i

is open, everything bere is nice and urdesly.
Bot five minutes nfter the Bank o Exgland
tween 'hid-ask’ widens "o

“Suppere Congreas passed s new bundia of
big spending bills which were clearly -
flatianary, And supposs all the congressmen

£

be good for America. The pubkic
o ns waual, Ungil It was oo Tate,
had & big money marke! heee, 24
iifter the passape of inflitonary legis-
wncq-ﬂwmmmumm

wouid crash and the publie
h:mmhuﬂugutﬂ-hpsm
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Dwfm;ﬂing
dollar

results from
U.S. lack of big

money market



