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In Hollywood style

Money mart opens

BY WARHEN MOULDS

TRADING in the osi
glamorous - and  desirable
commodity  known—money—
began here today in a gala
style more befitting a Holly-
wood premisrg,

The new. Intemational
Monetary Marked, latest ad-
jmet 1o the Chicago Mercan-
tile Exchange, drew & noisy,
jubllan! crowd. (o' the ex-
change's frading [eor at 130
N. Franglin St

Initia¥drading volume far
exceeded. expectations, and
the marke! was already rum-
ning late % few minutes after
the opening bell.

The fiest trade involved 2
million British pounds for
March, 107, delivery at
$2.6052,

CHARLES  Maltey, first
vice. prosident and a director

of Bache & Co., handled the

order for the New York met-
als firm of Mocatta Co., the
soller, and the First Natlonal
Bank of Memphis, the buyer,

Allen Good, vice president
of the bank, said they were
acting in behalf of a cotion
merchant involved in an in-
ternational cotfon Lransae-
tion.

"We would have had to go
to New York banks without
ihis new market," he said,

The exchange trading floor
was jammed with spectators
and traders at the opening.
The Hritish pound transac-
ton took place in what por-
mally is the egg futures
trading pit because of the

er{low

0% :
Trading in German marks
was also action packed. With-
In the hour, however, espe-
cially after pork belly futures
opened, trading in currencies
abated, The
thereafter

CHICAGO TODAY Prots by Ton Kinten

Official opening of the Chicago Mereantile Exchange’s International

Money Market drew these
Jr., chairman of the CME:

people (from left to right: Michael Weinberg
David Stabl, eontroler of the City of Chicago;

Leo Melamed, chairman of the IMM; William B. Dales, United States
executive director of the International Monetary Fund; Everette B,
Harris, president of the CME and IMM.

spective countries, In addi-
tion to the British pound,
trading also included the
German marks, Swiss franc,
Canadisn dollar, Italian lira,
Japanese yen and Mexican

peso,
Many of the traders com-
pared tbe opening with that
of pork bellies a few years
ago. That commodily since
has become the most active

William B. Dale, U. S. ex-
ecutive director at the Inter-
national Monetary Fund, pre-
dicted the new maorkel will
provide a mechanism to
bring currency exchange
rates closer to realistie lev-

Trading got off (o an active and sometimes frantie
start at the new International Monetary Market,

change, bat sdded: “It does
my heart good to see a mid-
western city like Chleago
reach out interpationally.”



