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Melamed Changes
Mercantile Course
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board of governors wad ieolal-
ed from the membership: gov:
ernors were sutocratic and ol-
ten soied ln a mamner that a
comsensud of the membersbip
opposed,” elamed zaid.
“From this peclod six to sev-
tn years ago, we have evalved
into an era whete, in the fast
| three yeurs, the members have
‘been givin the oppoctunily to
takic part In the expansion of
the exchange, its growlh, mdl
bopes. The board now 5 &
tremely sensitive 1o the wishos |
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. He said he believes thal the
| surge in the price of a mem-
| bership {{from $35,000 to 4 $36,-
|00 - peak  and, Ao trading:
| about - $65,000 wihile he jms
'been chalirmen  reflects the
falth of the members in the
exchange, thelt beliof that the
| Merc has @ future,
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son | ahoukdn’t Mmﬂ
tem, but i you do.make It i
¥stem, you owe something
the system that mude it pos
w. 1 Like to think of myself
citheen of the Chicago
Fxchange,” he said.
W hard to be cynical
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