1971 OFFICERS —
MELAMED GETS
THIRD TERM

Leo Melamed, president and founder
of Dellsher Investment Co., Chicago,
has been elected by acclamation to a
third term as chairman of the board of
governors of the Chicago Mercantile
Exchange.

This marks the second successive

time that Melamed was elected chair--

man by acclamation. His first election-
by-acclamation took place last January
after the exchange celebrated both its
50th anniversary and a record trading
year.

The following new board officers
were also elected: 1st vice chairman —
Gerald Hirsch, vice president, Saul
Stone & Co.; 2nd vice chairman —
Michael Weinberg, Jr., treasurer, Wein-
berg Bros. & Co.; secretary — William
C. Muno, secretary-treasurer, Barnes
Brokerage Co.; treasurer — Daniel R.
Jesser, partner, Miller & Co. All were
elected for one-year terms.

Newly elected to the board for two-
year terms are: Marlowe King, presi-
dent, King and King, Inc., and Lloyd
Arnold, vice president, Heinold Com-
modities, Inc. Other C.M.E. board mem-
bers are: Carl Anderson, Merrill Lynch,
Pierce, Fenner & Smith; JohnT. Gelder-
mann, partner, John T. Geldermann &
Co.; Barry J. Lind, president, B. J. Lind
& Co., Robert J. O'Brien, president,
R. J. O'Brien & Associates, Inc. and
Laurence Rosenberg, partner, Grow
Investments. |
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Mercantile Picks Advisory Unit

The Chicago Mercantile Ex-
change yesterday said it has
formed a seven-man advisory
council and named five mem-
bers of the agricultural and
academic community to the
board.

Leo Melamed, exchange |th

chairman, said that one of the
two remaining positions will be
filled by a consumer represent-
ative. He said the main goal of
the council is “stay in close
liason with the industries we
serve and to serve them
better.”

Dr. Richard L. Kohls, dean of

the Purdue University School of
Agriculture and a member of
the advisory council, noted that
the “exchange structure has'
not always stood in good reputé
with the agricultural commu

nity” and added that he hope

e council could help establish
better relations between agri-
culture and commodity ex-
changes.

Other members of the council
are Dr. Phillip Alampi, New
Jersey Secretary of Agriculture
and chairman of the National
Egg Pricing System Study

Committee; Lane Palmer, edi-
tor of Farm Journal: Charles
B. Shuman, former president of
the American Farm Bureau
Federation, and Dr. Michael'
Sumichrast, chief economist of
the National Association of
Home Builders. v



